Treasurer’s Report

August 12, 2014
TO: Honorable Mayor and Town Council
FROM: Roger Carroll, Treasurer/Finance Officer
DATE: August 1, 2014
RE: Monthly Treasurer's Report
RECOMMENDED ACTION:

Receive and file.
ISSUE STATEMENT AND DISCUSSION:

California Government Code and Town Municipal Code require monthly Treasurer's
reports. The reports attached are as follows:

* Investment Policy Compliance Report - lists the types of investments allowable by
the State and the Town and whether our investments comply.

» Quality Analysis Report - groups the investments by Moody Rating Group.
Transaction Ledger Report — shows the purchases, sales, interest payments and
redemptions during the report period.

Other Information

COMPLIANCE WITH INVESTMENT POLICY:

The Town’s portfolio is in compliance with our investment policy. Although the
Negotiable Certificates of Deposit share of the portfolio is currently 30.35% (0.35%
points above the allowable share), when the purchases were made, the limit was not
exceeded. Due to an overall decrease in the total portfolic, the proportionate share of
CD's increased. This will correct itself over time.

Other Information
Benchmarks as of July 31, 2014:

Federal Lending Rate: 0.25%
Two Year T-Bill Rate: 0.488%
LAIF daily Rate 0.25%




Town of Loomis Weighted Average Rate, excluding LAIF investments: 2.52%
Average Maturity is 3.53 years.
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Strategy
The Treasurer's current practice is:

» Sell bonds with higher interest rates to capture the market gain before it
evaporates, but only if replacement eamings plus the market gain exceed the
current projected eamings.

* Approximate a “barbell” strategy by investing in higher earning investments in the
four to five year maturity range, and shorter term investments to be in position for
as rates start to climb.

POLICY AND/OR FINANCIAL IMPLICATIONS:

None.

Attachments: Investment Policy Compliance Report
Quality Analysis Report
Transaction Ledger Report



Town of Laomis
investment Policy Compliance
with Government Code Standards, and the Town of Loomis [nvestment Plan Standards

As of July 31, 2014
| Current Portfolio Balance: $ 12,182,866 |
Govt Code Loomis Loomis
Ca Government Code Section 53601 Maximum Maximum Actual Complies
% % %
Bonds issued by Loomis 5.00% Yes
Federal Treasury notes, bonds, bills 100.00% 100.00% Yas
State/local agency bonds, etc 100.00% 50.00% 28.60% Yes
Local agency bonds, etc 100.00% 50.00% Yes
Federal Agency Bonds 100.00% 100.00% 12.37% Yes
Bankers Acceptances 40.00% 40.00% Yes
Commercial Paper 30.00% 15.00% Yes
Negotiable certificates of Deposit 30.00% 30.00% 30.35% No
Repurchase Agreements 20.00% 20.00% Yes
Reverse Repurchase Agreements 20.00% 20.00% Yes
Local Agencies Investment Fund 100.00% 1.19% Yes
Time Deposits 30.00% 25.00% 0.00% Yes
Medium Term Corporate Notes 30.00% 30.00% 27.49% Yes
Shares of Beneficial Interest 20.00% 0.00% Yes
Mortgage pass through security bonds 20.00% 0.00% Yes
| Total 100.00%
Target Share of Portfolio per Investment Policy Actual Actual
% $
Range Not Less Not More
Than Than
1to 7 days 5% 70% 1% 145,404
8 to 180 days 0% 30% 1% 50,730
181 to 360 days 0% 30% 1% 100,000
Ito 2 years 0% 40% 15% 1,850,777
2 to 3 years 40% 13% 1,630,274
3 to 4 years 30% 31% 3,737,723
410 5 years 30% 38% 4,627,958
QOver 5 years 0% 0%
Total 12,182,866




Town of Loomis

Quiality Analyils Report
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1.500%
1.525%
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3.314%
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1768%
2.307%
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0.000%
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2.550%
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2.050%
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1850%
1.800%
1.350%
2.300%
1.100%
2.000%
3.000%
1.100%
2.500%
2.150%
2.050%
5.250%
1.800%
1125%
1.000%

SETTLMENT
DATE

3/20/2014
5/28/2014
££11/2014
3/5/2014
5/29/2014
$/31/2013
3/19/2013
5/29/2013
3/28/2012
12/16/1011
5/20/2013
6/20/2012
1/22/2014
3f24/2014
1/21/2014
Hiwen
10/30/2013
5/28/2014
1/B/I0M4
5/29/1014
2372012
5/4013
1/21/2014
2/19/2014
6/25/1014
623/2014
3f11/1014
4/13/2012
2/13/2013
11/27/2013
6/2/2011
7/17/1014
8/1/7013
42171014
3/6/1013
10/26/2613
4/10/2014
6/10/2014
415/2014
9/30/2013
§/29/3011
4f24/2013
4/21/2014
6/10/2034
10/2/2013
1571012
4/16/1014
5/30/1014
11131014
10/28/2011
6/38/2010
4241013
11/26/2013
441771013
8241018
6/13/2012
5/13/2014
4/21/1014
/132013
6/15/2011
8/31/2011
5/16/2014
5/28/2018
10/30/2013
10/11/2013
5/29/2013
5/23/2014
£/10/2034
7/19/2012

NEXT
COUPDN

6/20/2014
10/30/2014
6/14/2014
4/35/2014
11/29/2014
$/21/2014
3/19/2014
5/15/2014
3/28/3014
4/1/2014
4f1/2014
71142018
7/1/2014
6/1/2014
/204
B/1/2014
B/1/2014
11/1/2014
1212004
4/15/2018
6/1/2014
8f1/2014
8/15/2014
8/15/2014
/12015
9/1/2014
af1j2014
B/1/2014
B/1/2014
5/27/2014
6/2/2014
1/17/2018
Bf1/2014
6/32/2014
1/15/2014
52172014
10/10/2014
B/20/2014
10/158/2014
41014
5/15/2014
af24/1014
10/8/2014
10/6/2014
421014
7119/2014
16/16/2014
1173072014
6/20/2014
4/28/2014
3/15/2014
9/15/2014
5/15/2014
47172034
8/24/2014
6/13/2014
712872014
7/30/2014
8/13/2014
8/15/1014
8/2/2014
11/15/2014
16/24/2014
473072014
4/11/2004
8/12/2014
11/23/2014
10/22/2014
8/15/2014

MATURITY
DATE

6/20/2018
4/30/2019
6/14/2019
10/25/1018
§/a9/1m9
5f1112018
3/19/2018
$/15/2m8
3/18/2018
107172015
4/1/2017
77142017
#1/1018
6/1/2018
8/1/2018
8/1/2015
6/1/2018
$/1/2013
12{1/2017
af15/2018
11142016
a/1/2017
8/15/2017
2/15/2016
77142016
3/17/2017
4/1/2018
8/1/2015
/142018
1142772018
6/2/2016
017
8/1/2018
12/12/2018
1/15/2018
10/29/2018
4/10/2019
21042019
4/15/2019
10/1/2018
5/15/2018
4/14/2018
4/872019
41872019
10/2/2018
1/19/2017
4/16{2019
$/30/2019
12/10/2018
10/28/2016
9/15/2014
3/15/2018
s/15/2018
4/1/2018
8/14/2016
6132017
/2872018
1/30/2018
2/13/2018
6/15/2016
B/31/2015
571572013
4/24/2019
10/30/2018
10/11/2018
2/12/1018
52312019
4/22/,2019
/152017

UNITS

100,000.00
170,000.00
100,000.00
100,000.00
100,000.00
250,000.00
200,000.00
200,000.00
200,000.00
250,000.00
100,000.00
210,000.00
100,000.00
100,000.00
100,000.00
200,000.00
280,000.00
200,000.00
270,000.00
100,000.00
305,000.00
180,000.00
200,000.00
200,000.00
100,000.00
250,000.00
140,000.00
100,000.00
250,000.00
100,000.00
250,000.00
150,000.00
250,000.00
100,000.00
100,000.00
200,000.00
100,000.00
200,000.00
100,000.00
250,000.00
100,000.00
200,000.00
100,000.00
100,000.00
250,000.00
150,000.00
250,000.00
100,000.00
250,000.00
250,600.00
100,000.00
200,000.00
104,000.00
125,000.00
100,000.00
150,000.00
250,000.00
125,000.00

97,000.00
200,000.00
225,000.00
250,000.00
100,000.00
250,000.00
200,000.00
100,000.00
1040,000.00
200,000.00
250,000.00

90,730.29

11,827,710.39
145,404.13

DISCOUNT
OR PREMIUM

{1.578.19)

{2,302.16)

478.55
B,500.00

4,865.00
9,202.00
£,251.62
3,561.20

10,392.0¢
4,134.20

(8,447.00)
253566
892.00

23,758.00
B,786.00
9,313.00
2,622.60
2,725.00

32,0s2.72

1,391.00

7,746.28

3,691.00

14,150.00

1,168.00

4131

17,508.35
16,750.00
11,391.66

3,185.00
1,490.00

1,685.00
1,021.00

12,640.00

1,330.00

209,731.70

BOOK
VALUE

100,000.00
170,000.00
100,000.00

98,421.81
100,000.00
247,697.84
200,000.00
200,000.00
200,000.00
50,478.55
108,500.00
210,000.00
100,000.00
104,365.00
109,202.00
206,25162
283,561.20
210,392.00
274,334.20

91,551.00
307,535.66
190,892.00
213,758.00
208,786.00
100,000.00
259,332.00
142,622.60
102,725.00
28205272
100,000.00
250,000.00
150,000.00
250,000.00
101,391.00
107,746.28
200,000.00
100,000.00
03,692.00
100,000.00
250,000.00
114,350.00
200,000.00
100,000.00
101,168.00
250,000.00
15248121
256,000.00
100,000.00
250,000.00
250,000.00
100,000.00
217,508.35
110,750.00
136,391.66
100,000.00
150,000.00
253,165.00
126,450.00

$7,000.00
200,000.00
225,000.00
251,685.00
101,021.00
150,000.00
200,000.00
112,640.00
100,000.00
201,230.00
250,000.00

90,730.29

12,037,461.99
145,404.13

MARKET
VALUE

99,584.00
165,447.50

98,815.00

97,358.00
101,300.00
245,670.00
199,310.00
198,530.00
197,894.00
253,860.00
109,212.00
210,819.00
100,594.00
106,113.00
107,856.00
207,192.00
281,736.00
210,498.00
274,171.50

91,163.00
306,378.60
190,364,00
224,710.00
207,940.00
100,002.00
258,657.50
141,730.40
103,438.00
281,582.50
101,306.00
256,652.88
1459,324.21
253,219.80
100,136.00
108,818.00
200,000.00
100,000,00
201,830.00
100,380.40
250,000.00
113,258.00
197,445.10
100,453,13
100,453.13
253,353.70
158,116.50
251,520.98

99,466.60
253,006.95
256,734.03
100,006.00
215,850.00
110,816.00
142,168.75
102,231.64
152,721.48
251,307.50
125,540.00

95,872.90
204,867.00
229,230.00
250,262.50
100,502.00
254,714.70
203,107.40
111,346.00

99,812.08
198.826.00
250,447.50

11,981,079.86
145,404.13

UNREALIZED
MARKET
GAIN/LOSS

{416.00}
{552.50}
11,185.00}
{1,063.81}
1,200.00
{2,07.84)
{680.00)
{1,470.00)
{2,106.00)
3,381.45
712.00
519.00
564.00
1,248.00
11,346.00)
940.38
11,825.20)
106.00
(162.70)
1390.00}
(1,157.06)
{528.00)
952.00
{845.00)
200
(675.50)
1892.20)
713.00
[470.2)
1,306.00
6,652.88
1675.79)
3,219.80
11,255.00)
10172
11,862.00)
380.40
11,092.00}
(2,554.50}
45313
(71487}
335170
5,675.23
152098
[532.40)
1,005.95
671403
6.00
{1,618.35}
66.00
5,777.09
21164
17048
11,857.50)
{350.00)
(2127.10)
2,851.00
4,230.00
12,422.50)
1519.00)
471470
2,107.40
{1,294.00)
1187.92)
{2,504.00)
2750

34,348.16



Town of Looms

Transaction Ledger

7/01/14 to 7/31/14
Trans Date
Trans Type

7/2/2014
Interest Received

7/1/2014
Interest Received

7/1/2014
Interest Received

7/1/2014
Interest Received

7/3/2014
Sold

7/7/2014
Transfer In

7/15/2014
Interest Received

7/15/2014
Interest Received

7/15/2014
Interest Received

7/17/2014
Called

7/17/2014
Bought

7/18/2014
Transfer Qut

7/21/2014
Interest Received

7/29/2014
Interest Received

7/30/2014

Quanity

0.11

1,856.40

1,053.50

4,651.25

250,000.00

20,352.84

328,77

416.67

425.00

250,000.00

150,000.00

103,420.44

2,531.25

2,937.50

1,437.50

Description

Federated Govt Oblig Fund
0.01% floating 7 day

Callegulas
1.768% due 7/1/17

Florida Hurricane
2.107% due 7/1/18

Rosedale Rio Bravo
3.05% due 1/1/16

FNMA
1.25% due 6/20/18

Transfer from Wells Fargo

Merrick Bank

2.0% due 6/15/16

Westpac Bank
2.0% due 7/15/17

Bank of America
5.1% due 2/15/18

FNMA
1.8% due 7/17/18

American Express Bank
1.05% due 7/17/17

Transfer to Wells Fargo

Rabobank
3.375% due 1/19/17

JP Morgan
2.35% due 1/28/19

Manufacture/Traders Trust

o
=
=]
1]

1.000

1.000

1.000

1.000

0.988

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

Amount

Int Purch/Sold

0.11

1,856.40

1,053.50

4,651.25

247,000.00

2,887.15

20,352.84

328.77

416.67

425.00

250,000.00

2,250.00

150,000.00

103,420.44

2,531.25

2,937.50

1,437.50

Premium/Gain

(Discount}/{Loss)

0.11

1,856.40

1,053.50

4,651.25

(112.85)

20,352.84

328.77

416.67

425.00

2,250.00

150,000.00

103,420.44

2,531.25

2,937.50

1,437.50



Interest Received

7/31/2014
Transfer Qut

6,906.25

Local Agency Investment Fund

7/3/2014
Withdrawal

7/15/2014
Quarterly interest

50,000.00

259.72

2.3% due 1/30/19

Transfer to Wells Fargo

Local Agency Investment
Fund State Pool

Local Agency Investment
Fund State Pool

1.000

1.000

1.000

6,906.25

50,000.00

259.72

6,906.25



